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O LLAVE AND 1O HOLE all s sivggetir the said pivieces unto the Mot i saaesen W assian, foreser.,
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THE MORTGAGOR COVYENANTS AND AGREES AN YO LOWS:

b 1ot the Mortzager wall prong th poay the prisiped arod terot en the oeld tedness videnond 1o sl promssery mute at the

tizee s wned in the ponrce thereln proveted

o That this ot eege wall sccure the Mortaiee for am allticnsl semus wheoh s be advaced herealter, ot the option of the
Mottvame, for the porent o tas, o poblie nsesmets, Eoazand inanr i preiscies, Topding o cthor s porcses prannent 1o the
provpeais of this merneage, anad abo tor auy Torrs o0 advatats that 1o berealtor be poele Iy the Motz to the Mot wurles
the anthority of Sec. 13-53 172 Code of Livs of S th Carcbas, as o mdad or st stalates, sl 0l sy s advescedd skl bear
srite tiat ot the Ste £ate of rates as thit provided i said nofe unless tcinive azceed e by ther partivs and shell be payalde at the
dnaned of the Moteame, vnless vtherwise provided in weiting,

3. Fhat Mordagor will Jeep the finproverents on the mnortagad preaises, whetheg tonv exbtng of hereafter to be ervcetad, insurad
avtingd Joss Ly Fire, windstorm and wther hazards inoasum net Toos than the habowe e begonmeder ot ara time and ma cowpany of
compinits acee plalde to the Mottraces, and Martzavor dows bereby ascon the polioy or peldies of Bisuratoe 12 the Mutiowe and
aprees that all sech policies shall be b M by thes Maatoaeee shoutd 1t sa mapeire arsd skl andbate duse payatle chivaes i taover of the
Megteagee, and in the event o3 doss, Mortzager witl give fnmediste notwe theiodd ta the Mortaagee Ly o gistoresd el and should the
Mostagor at ary tine Ful to bep sanl promses Tl Of fal o pay the pue s for stoh irenrance, then the Mo tagoe vy cause
wuch improvenrnts to be insured in the pame of the Mortgzaer and reanborse atself for the cot of st Btoaurane, with dutopest as
Lereinalove provided.

4. That the Mestgagor will keep 20l jinprovemnonts upson the mouititiead premises in gooed repain, and shonld Mortgagor fal to Jo
s the Murtgacee may, ot its eption, cuter 1300 Said prrenatees aned piabe whatoier fepains ate utcess aw] dharse tie evpunses for such
repaies to the mortiage Jebt ard collect the saie Lealer Uils mortaive, with inderest as hescimbore pros ilenl .

5. That the Morteaee muy at any time reguize the issuance ard mivintenance of nsurance vpon the e of any porsen oblizated
wrader the indebledress secured hereby in a st suffciont to pay the raontrige LTt wath the Mortzagee as bos by, and b the
Srgmums are 1ot otherwise paid, the Mortgagee wiy pay said premivus 2] any amount so peid bl Lecomse 3 pat of the nottgage

ebt.

6. That Mortaarer acrees 1o pay all taves arad cther pollic aswessments bovieel agaiet th
due dates thereof and b exhubit the receipts therefor at the effices of the Moateasee fmncdotedy npsa pnment, and shonkd the Mot-
gager fad to pay such tises @] asscsements when the sane ohall £aY due the Mortaases mois, atats opleen. pay the same ard ¢harge

the amonnts so paid to the inritzage Jebt and cullict the same wrder this naortgace, with icterot as abose proy wlede

T, That if this martgaze secures 1 “cumstruction ban”™, the Mottoeror adrees 15t the priteipal amoont of the indel talness hereby
i i e,
< dn it e ion progreeses. i atcnrdanee witho the terms and condi-

secureed shatl Le Jubuned to the Marteazor in perinde payrics? B
tions of 2 Construction Laan Adiceiwent which is separately executed Tt s nende 2 pat of this naitgase 30d momporatad herein by
refecence.

8. [hat the Mortwazor will not further enctimbor the premises abuve descnbaed, withoot the prioe consent of the Mo:lzagee, amd
shoukd the VMortuace so encuraber such prenises, the Mortlztee may. 1 ats eptoon, declire the indebiednos hereby secured to
immediately Jdue and payable and may institute any provesdings noccsen to celleit sabd i ot tedress
e, 1 Deed of Corneyanee, and

wah the A-soviation an
apphication fur an sssemphon of the metatae e Dtodans, pay the aea B gt 35 reapiizerd Ly the Aasodiztion for provessing the
asumption Furnish the Assacistion with a copy of the Centract of S o for Tebe or Deod of Quaneyarce, ar:] have the interest
rate oa the Join halince ewnti 2 at the tine of transfer molifd by inore aivg the interest rule en the 411 koun balince to the maxi-
mum rate por anmmm penmtted to be charced at that tin sterest rale as may

e by applacabde Soeth Carddia Low, or a lesser Bixrease s
he determined Ly the Assocration The Association will notidy the Mortrars or his parchaser of the now imtenest rate and mootkly pay-
ments ard will mad bim s sew passhoch. dhoul? the A

9. That should the Mutgagzor alienate the mortzascd prenus.s Ly Certract of Sale. Bord for T
the wathin morteige indvbtetiess 18 not paid in full. the MotZagor or bis Fars baser shsl) Le souired to fie
T

ortgacor, or s Purdhoer, ful to won with the provisions of the within
paragraph. the Mortragee, at its option, may declaze the indebtedness kazely seoaed 13 be i diately Jdne and payable and may
institute any proveedhnis necessary to coflect said indibtedness.

ents of principsl ar=liztocest as dee on the promissony rote ard the sane shall Le
unpaid for a porsed of thirty {30) davs. or of there -0 be any fulire to connly bty any by-daws or the charter of
ths Morteacee, or any stipulations set ont In this rasitgsge, the Mortiuce ot t*s eptior by wiile br the Mot zor at his last knawn
address giving him thitty {30) Jduys in which to rectify the sid detaslt ared <hecki the Motz ger il 10 reat:ly saad defanlt within the
said thirty Jays. the Mortaagee, may. at its vplion, increase the intrrest rote on the laan Infce for the remaivis @ term of the koan or
for 3 lesier ferm to the mavium fate per annum ponntiad 1o be charoed ut that tise Ly aprleatde South Carslina haw, or 2 lesser
increase rate as may e determined by the Aszoviation The pronchlv paseaets il be adinsted aeccedingly

10, That should the Mortcazer fad to aale pym

1. That should the Mortzazor fad to raake payments of priacipsl arulinterest as due ca the provsissory rote and should any monthly
installment bevome past due for a periced in ercess of 13 days, the Mortaagee nuy collect a “late charve' ot to eweed an amount
equal to five (5%¢) per centum of any such past Jue irstallment in onler 1o cover the eutra evpenss incident ta the tandling of such
delinguent payments.

12. That the Mortpagor hereby assions to the Motzagee, its sucigssorns and assicns, all the rents issues. aml poofits aceruing frem
the mortcazed premmises, retaining the richt to coliect the same 50 Tonz as the bt leechy seoured is nt in anrears of parment, but
shoull auy part of the principal indebtedness, or inieest, tanes. or fire insirarie preminms, be pat due and nnpaid, the Mortgagee
may without notice or further proceedings tale over the snortzazed presiss, of they shall B2 ecxopied by a temart of tenants. a
collect said rents and profits and apply the sarw to the indehtedness harly secered. withant Eabihity to accoant for ansthing more
than the rents 2nd profits sctually collected, tess the cost of collecton, ar b ars terart @ wsthorierd upon roquast by Mentgagee, to
make all rerdal paymernts direct ta the Mortzigee, witterd It to the Motbeicor, wntd natifiel ta the contrany by the Mostaagee;
and shoild said premises ot the time of sach defandt be cccupind by the Mortgasar, the Motoizoe mn apply 13 the Judoe of he
County Court or to any Judze of the Court of Common Fleas who sholl Fe restfort or preseling in the oty sforesan ¥for the appoint-
ment of a receiver with authscity ta take possession of said premises and colleot such sty aed prebte, apphing said rents, after pay-
ini(] th:dws! of colletion, to the moitgage debt withont Labality t3 acconnt for anythicg sare than the renls anl profits actually
collected.

13. That the Mortgacee, at i's option, may requize the Matzazor ta pay to the Mortzarce, va the finst day of each manth until the
note soonred herehy is fnlly pack, the follewing sums in addition to the pav.acnts of prinapal 20 interent providesd in said note: a sum
equal to the premiunts that will reat betome die a~) pavatle on polics [ oentoase puaredty inenrarce (i appheatie), fire and other
hazard insurance corering the martraged property. plus taxes and aswsvnents not Jue on the metzaced pracies (a0 as extimated by
the Mortaagee ) lees all sums already paid therefor divided by the rmher of months to dapse Yefore ane month prioe ta the date when
such preminms tues. and assessmeuts will be due and paalle. snch wims to b Bedd By Mastsace s to pay sk} prominms, tates ar
special assessmente Should these payn<nts erceed the amonnt of puwvrsents actrally ade by the Moartrazee for taves. aswessinents, of
insurance premivms, the excess may he credited by the Marteazee on sulwegue ot payments ta be inale by the Mortzagon: 1, however,
said sums shall be insuffnvient to male said puinaents when the same 1] Tegerre due amd povabla, the Mortoagor shall pay to the
Morteazee any amourds nocessary to make up the defiirmy. The Mortgigor Lather sorees thot at the end of ten years from the date
herec, Mottacoe may, at its option. apply for renca il of morteage cuaranty or vmder imiresers Of applicatde) covering the balance
then remainirg due on the mortaage debt. and the Moitpazor may. st it cption. pos the premiem required Foe the remaining
years of the term. or the Mortcagee may pay such prendum andd ailthe same ta the medtvaze Gl in which event the Mertearor shall
repay to Mordgagee such preminm payinent, with interest, at the rate specficd in said promiswry note, in oqusl inantlly instal'avents
over the remawing payinent penod.
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